
HOMEBUYERS’ CONFIDENCE
HOLDS STEADY DESPITE GLOBAL TURMOIL

Sales gain momentum in the first three quarters of 2011
Calgary, October 3, 201 – According to figures released today by 
CREB® (Calgary Real Estate Board), residential sales continued to 
gain momentum in Calgary this year, totaling 14,832 after the first 
three quarters, a seven per cent per cent rise over last year.

“Despite recent turmoil in the global economy, Calgarians are 
showing confidence in the long term prospects for the city and are 
taking advantage of affordable and stable home prices,” says Bob 
Jablonski, president-elect of CREB®.

“Undoubtedly, there are a lot of unknowns in the world’s current 
financial situation, but Calgary and Alberta may be relatively safe 
havens amidst this uncertainty. Granted, gains in the housing 
market have been very gradual—but we are seeing signs of improve-
ments. Our province’s growth is expected to outperform the national 
average, and this will help buoy consumer confidence in Calgary and 
Alberta.”

Single family home sales totaled 1,036 for the month of September, 
2011, an eight per cent increase over last September. Year-to-date 
sales totaled 10,518 units a 10 per cent increase over last year. 

Monthly gains in listings brings inventory to 4,753 units, a level still 
lower than the previous year.

“Clearly there is a market for well priced listings. In particular, we are 
seeing strength in detached single family home sales. Relative 
affordability in this market has meant these homes are selling faster 
than condominiums and townhouses,” says Jablonski.

“And single family homes are selling closer to asking price-
suggesting that homes will move in this market, when priced right,” 
added Jablonski.

The average price of single family homes for the month of September, 
2011 was $466,167, while the median price was $400,000. Jablonski 
indicated that while prices have marginally improved compared to 
September 2010 figures, on a year-to-date bases both the average 
price and median price have remained relatively stable.

After the first three quarters of this year, condominium sales totaled 
4,314, a two per cent rise over the same period last year. “While the 
increase is modest, it is a move in the right direction,” noted 
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Jablonski, adding that a boost in condominium sales, along with a 
lower number of listings is helping to tighten this market. At the end 
of September, 2011, condominium inventories totaled 2,008 units 
compared to 2,204 units recorded in September 2010.

Average condominium prices reached $299,508 in September, 2011, 
appearing to record a significant increase. However, the increase in 
price is not caused by a general price rise, but has been pushed up 
by a $4 million plus sale. In fact, both the median price of $260,000 
and the year-to-date figures continue to trend lower than figures 
recorded last year.

“The recent news of financial turmoil may be a shot across the bow 
for the world economy, but Calgary and Alberta are relatively safe 
harbours in the storm,” concludes Jablonski.

“Calgary continues to add full-time jobs to the economy, and 
migration is moving in the right direction. These are positive factors 
that will give momentum to our housing market and give wind to the 
sails of Calgary’s economy.”
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Ingredients
1 1/2 cups all-purpose flour

3/4 cup unsweetened cocoa powder
1 1/4 teaspoons baking powder

1/8 teaspoon salt
3/4 cup butter, softened
1 1/4 cups white sugar

1 egg

Directions
1) Sift together the flour, cocoa, baking powder and salt; set aside. In a medium bowl, 

cream together the butter and sugar until smooth. Beat in the egg. Gradually stir in the 
sifted ingredients to form a soft dough. Divide dough into 2 pieces, flatten and wrap in 

plastic wrap. Refrigerate for 2 hours.

2) Preheat the oven to 375 degrees F (190 degrees C). On a lightly floured surface, roll the 
dough out to 1/8 inch in thickness. Cut into desired shapes with cookie cutters. Dough is 
sticky so be sure to add more flour to the rolling surface as needed. Place cookies 1 1/2 

inches apart onto cookie sheets.
3) Bake for 8 to 10 minutes in the preheated oven. Allow cookies to cool on baking sheet 

for 5 minutes before removing to a wire rack to cool completely.

SPOOKY HALLOWEEN
Cutout COOKIES


