May 2011

CALGARY HOUSING MARKET

SET FOR GRADUAL SPRING THAW

Higher priced homes selling faster as listings trend down.

Calgary, May 2, 2011 - According to
today by CREB® (Calgary Real Estate Board), City of
Calgary yearto-date sales declined by 4 per cent
compared to the first four months of 2010. The decline
was offset by a 14 per cent drop in istings recorded over
the same period, resulting n lower inventary levels, and
2 moderate growth in average prices

figures released

In April 2011, single family home sales were 1,217,
while 2,298 lstings came to market, adecline of 10 per
cent over April 2010 and 25 per cent, respectively
sightly over March 2011 levels,
inventris recorded in Apri

m average, ccatg the
lanced condition;

market contines to show b

“While our spring market has been a lttle slow to get

we are seeing our inventory levels return to

falhy el s Sano Stane,pesiden of CRESS,

his trend, combined with an improving job market,

wm help warm up Calgary's housing market n the
coming months,
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Alang with a decline in inventory, Stante points out
Uhat homes i th igherendof e maret ar sling
fa average days on market trending down, and
eton e -year average.

“We are secing
the higher

rovements in the sale of homes in

Calgary in April $479,575, a 4 per cent
increase from April 2010 levels. Meanwhie, the
median price of $420,000 rose by 1 per cent over

levels recorded in April 2010. The price differential
comes as a result of high end home sales. In April
2011, twasinge fanly homes e sld fn e price
range of 4 million, skewing up the
monthly average price.

yearoveryear sales. The decline In listings s
significant and has helped place downward pressure on
invertoy iewls. This il impeove saily n
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Year-to-date condo sales were 1,883, a 13 per cent
decline compared to th s four months of 2010, The

8, similar 1o the. previous year
when condominiums sold for 2n average of $289,

The median price for condominiums in the manth of
Aprl 2011 was $260,000, down 3 per cent compared
o the same time last year,

“All in all, the positive investments we are seeing in
ctor and our economy will begin to

job prospects and growth for

Calgary. This will help contribute to a stranger demand

for housing and 2 stable real estate market,” adds
“Condominium listings declined 27 per cent in Apri, | Stante.
helping fo offset a 16 per cenl decrease in
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C/gea]\/& Whether at home or at work, it is always time for a little
"spring cleaning" to implement more environmental
W\/ practices into your home and clear out excess clutter.

= Use double-sced copying 3 your detault

Q g agenes.
and distiouting for meetgs. Cut back whenever feasble:

o saser

« Give your extra stuf away on www Freecycle.0rg. It free o takars and givers!

at « Give your extra stuffto:any of the thrif- h Women's Shelter
« Have a garage salel Great way to meat your nelghbors and it's fun!
« Buy quality, not quantity. Reair when you can

* Take your electroni y d the city, Visit the City of Caigary website for more defals at www.calgary.ca

REABCSUDOKUS COMIC CORNER

four bird houses in the back yard,

pay rent, the

“here are
You make the birds
will pay for tself in no e oY




