
CALGARY HOUSING MARKET 
SET FOR GRADUAL SPRING THAW 

Higher priced homes selling faster as listings trend down. 

Calgary, May 2, 2011 - Amoy 0 1(2 to rreures released 
tWay by 07080 ICagrey Real Erente 13marl1. City or 
Calgary year-to-date sales dec.. by 4 per cent 
nompa. to the MA lour months 01 2010. She decline 
Vas ol rsel bya I4 percent drop rn listings recorded over 
the Same per.. resulting m .er inventory levels, and 
a moder. growth nit average poses. 

In April 2011, angle lam. home ...re 1.211. 
2299 lisbnbb cove WmAdr668.6'.... 

cent over April 2016 and 25 percent, respectively. 
Inventory levels row slightly am March 2011 levels. 
hut remained wed below incenton. reco.d inn 	I 
2010, and close to 	 long term average, tom .16. 
market continues to show balanced condreons. 

Irene our spring malket has .11 a lade slow to get 
staffed, we are seeing our invento9 fele.. 
healthy levels, says Se. Stant, president ofCREBre, 
"This trend, combined with an improving job market, 
wIll help warm up Calgary's housing market in the 
corning months." 

Along ..an a drone in invent.ry. Stan. 0.396 out 
lhal homes In the higherend A the mantel are set.ng 
brew,. average days on ma...trending down, and 
Below the Slear srerage ,  

Ilbe are sem. rnproveme nis in the sale ol homes 
the higher pm pores. Homes above 5700.000 are 
serene within an image  41 days. This rs consistent 
with prereeessron Ireels.• says Sta.. 

The arerage pee A single family homes 	 he City or 
CAgary in April 2011 ace 5479.675. a

m 
6t per cent 

marease horn Apnl 2010 levels. hleamhde. the 
nl E42a.aoo rose b y  1 per am aver 

1n Apd1 2010. i 
comes . a resist A Ap o 	 home sales. In April 
2011. h. single larnily Isom. were sold M the pre 
range of $3 million lo $4 million. skewing up the 
monthly average Once. 
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y..reerbyear saire. TAe dear. in Longs ls 
significant and has helped place downward pressure on 
inventory lerels. Th. will improve stabIllty 
condoinimerns and begin to move it towards a rriore 
balanced market: says SM.. 

Vesolredate condo sales were 1.883, a 13 per cent 
drehne compared lo the lost lour monres of 010. The 
eandelniniunl average ana l  for the month of April 
2011 .s 2289,158, sender to the prey.. year 
when condommums sold lor an average ol $289,588. 

Adr112011 was $260.000. down 3 per sent ...Pared 
to the same rune. year. 

-All in all, the postlwe investments we are seeing In 
energy sector and our will begin to 

ran. in. improved tab prospects
economy 

 a. growth for 
Calgary. 611. will help rentribule to a Wronger demand 
. houang and a stable real estate market.' adds 
Stante. 
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